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What are the Course Description of the subjects 

under Business Economics Curriculum? (2 of 7) 

LABOR ECONOMICS 
 

This course introduces how the labor market works and focuses on the behavior of 
profit-maximizing firms and utility-maximizing workers in the labor market, and the implied 
equilibrium of labor demand and supply. Specifically, this module presents an overview of 
labor economics. The importance of labor economics is emphasized. Data on the Philippine 
labor force are likewise presented. Relevant concepts and terms are also defined. 

Course Objectives:  

After completing the lessons inn this module, you should have learned:  

1. The nature and scope of labor economics;  

2. Some of the problems confronting labor in our country;  

3. The characteristics of our manpower resources;  

4. The theories of labor demand ad labor supply. 
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What are the Course Description of the subjects 

under Business Economics Curriculum? (2 of 7) 

INTERNATIONAL ECONOMICS  

The course deals with the study of classical theory of international trade; modern de-

velopments of the pure trade theory, analysis of terms of trade, and balance of payments 

mechanism; includes close study of the current account and capital account of the balance 

of payments of Philippine imports and exports. 

Further, the course discusses, other than the theory of international trade, the me-

chanics of foreign exchange markets. Costs and benefits of international economic interde-

pendence. Discussion of current problems in international trade and monetary policy. 

 

  

“While class closures, dips 

in enrollment at the begin-

ning of a new semester and 

cancellations may be tem-

porary, it’s hard to foresee 

whether the novel corona-

virus will result in long-

term disruption to the high-

er education system.  

 The most effective tool 

in keeping student retention 

and maintaining access to 

learning has been online 

courses.” 

- timeshighereducation.com 
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What are the Course Description of the subjects 

under Business Economics Curriculum? (2 of 7)  

INTERNATIONAL ECONOMICS 
(Continued)  
 
Course Objectives: 
 

 Students successfully complet-

ing this course will be able to: 

1. Demonstrate familiarity with the 

terminology adopted in interna-

tional economics; 

2. State the principle of compara-

tive advantage and explain its 

implications (pattern of trade, 

terms of trade, gains from 

trade); 

3. List trade policy instruments 

and explain their effects on na-

tions’ welfare; 

4. Analyze causes and effects of 

exchange rate variations and 

apply that knowledge to the 

analysis of current issues in in-

ternational finance; 

5. Explain the impact of the global 
economy on business conduct 
and performance as well as the 
effects of business actions on 
the global economy; 

 
6.   Demonstrate the ability to think 

critically and objectively by re-
lating current issues in interna-
tional economics to the material 
learned in class. 

Photo Credits: google.com  
Scope of the Subject  

 The subject Inter-

national Economics 

consists of five mod-

ules namely:  

Module 1: An Introduc-

tion to the Study of In-

ternational Economics 

 

Module 2: Theory and 

Practice of Commercial 

Policy  

 

Module 3: Balance of 

Payments Mechanism 

 

Module 4: Trade and 

Development  

 

Module 5: The Philip-

pines and the Interna-

tional Market 



Page 5  

Volume V, Issue 9, Sept. 2021 

ISSN 2599-3739 
HIGHER ED.UPDATES 

Higher Education Indicators: 

Some data from CHED  (1 of 4)  

“Even before COVID-

19, there was already 

high growth and adop-

tion in education tech-

nology, with global 

EDTECH investments 

reaching US$18.66 bil-

lion in 2019 and the 

overall market for 

online education pro-

jected to reach $350 

Billion by 2025. Wheth-

er it is language 

apps, virtual tutor-

ing, video conferenc-

ing tools, or online 

learning software, there 

has been a significant 

surge in usage since 

COVID-19.  

 

-weforum.org 

 To be able to provide our stakeholders an updated in-

formation on higher education indicators, we are including in 

this issue some statistics from the Commission on Higher 

Education on the following:  

1. Top 5 Disciplines in terms of Enrollment, AY 2019-

2020;  

2. Higher Education Enrollment by Region and Institution 

Type, AY 2019-2020; and  

3. Top 10 Most Population Program (in terms of Enroll-

ment) by Sex, AY 2019-2020 

https://markets.businessinsider.com/news/stocks/2019-global-edtech-investments-reach-a-staggering-18-66-billion-1028800669
https://markets.businessinsider.com/news/stocks/2019-global-edtech-investments-reach-a-staggering-18-66-billion-1028800669
https://www.globenewswire.com/news-release/2019/12/17/1961785/0/en/Online-Education-Market-Study-2019-World-Market-Projected-to-Reach-350-Billion-by-2025-Dominated-by-the-United-States-and-China.html
https://www.globenewswire.com/news-release/2019/12/17/1961785/0/en/Online-Education-Market-Study-2019-World-Market-Projected-to-Reach-350-Billion-by-2025-Dominated-by-the-United-States-and-China.html
https://www.forbes.com/sites/mergermarket/2020/04/15/language-learning-apps-are-seeing-a-surge-in-interest-during-the-covid-19-pandemic/#1410beed48f4
https://www.forbes.com/sites/mergermarket/2020/04/15/language-learning-apps-are-seeing-a-surge-in-interest-during-the-covid-19-pandemic/#1410beed48f4
https://www.thestar.com.my/tech/tech-news/2020/03/23/covid-19-online-tutors-boosting-incomes-as-demand-surges-due-to-coronavirus-lockdowns
https://www.thestar.com.my/tech/tech-news/2020/03/23/covid-19-online-tutors-boosting-incomes-as-demand-surges-due-to-coronavirus-lockdowns
https://edition.cnn.com/2020/03/27/tech/zoom-app-coronavirus/index.html
https://edition.cnn.com/2020/03/27/tech/zoom-app-coronavirus/index.html
https://www.zdnet.com/article/online-learning-gets-its-moment-due-to-covid-19-pandemic-heres-how-education-will-change/
https://www.zdnet.com/article/online-learning-gets-its-moment-due-to-covid-19-pandemic-heres-how-education-will-change/
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